B2I5E1XNNHOD » Doc » Intertemporal Substitution in Macroeconomics (Classic Reprint)

Read Book

INTERTEMPORAL SUBSTITUTION IN MACROECONOMICS (CLASSIC
REPRINT)

CLASSIC REPRINT SERIES

Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language:
English . Brand New Book ***** Print on Demand ***** Excerpt from Intertemporal Substitution in
Macroeconomics Modern neoclassical theories of the business cycle posit that aggregate
fluctuations in consumption and employment are the consequence of dynamic optimizing behavior
by economic agents who face no quantity constraint. In this paper, we estimate an explicit model of
this type. In particular, we assume that the observed fluctuations correspond to...
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